PRINCE WILLIAM Recent Economic Developments

January 2026

COMMERCIAL REAL ESTATE
VACANCY RATES

WORKFORCE

Reporting Period: Dec-25 Reporting Period: 4Q25

Civilian Labor Force Z>. AllCRE Annual Change
&) 264,813 I 3 19 #0.2pp

e 41.8%

gpgm ployment Office  J J Industrial

(Cos 3.3% 4.7% mm 2.4%

Annual

) — — Change 1 1.0 pp A\nnuaIChange ! 0.4 pp Annual Change § 0,6 pp

pp = percentage point pp = percentage point
Source: U.S. Bureau of Labor Statistics Source: Costar®

THE BIG PICTURE

Reporting Period: 3Q25

AT-PLACE EMPLOYMENT ?é? ANNUAL CHANGE ESTABLISHMENTS ;_ ANNUAL CHANGE
146,091 “¥¢ 4 1.8% 10,818 [l 41.0%

GROSS WEEKLY WAGES IBJ ANNUAL CHANGE

$1,257 b24 4 1.3%

Source: U.S. Bureau of Labor Statistics

HOUSING

Reporting Period: Jan-26 Avera ge D ays

Median Home Price Closed Sales on the Market

A $560,000 ooy 285

A | (o)
CE:[’I:SE ' 5.7 /0 Annual Change f 1 7.8% Annual

Source: Bright MLS, Inc.

RETAIL SALES TOURISM

Reporting Period: 3Q25 Reporting Period: Jan-26

Hotel Average Daily
mmm— Taxable Retail Sales Occupancy Rate ,6 Rate

fﬂ\. $1,917,002,522 51.9% $102.02
Annual Change ' 3.4% E o E Annual Change'ro,7 o] ) R’ Annual Change‘ 1.4%

Source: Virginia Department of Taxation Source: Smith Travel Report




Prince William County
Recent Economic Development Indicators

January 2026

Jobs and Business Growth Reporting Period Current Last Period Last Year Annual Change

At-Place Employment 3Q 2025 146,091 148,064 143,466 1.8%

Establishments 3Q 2025 10,818 10,730 10,714 1.0%

Gross Weekly Wages 3Q 2025 $1,257 $1,231 $1,241 1.3%

Gross Weekly Wages - Annualized 3Q 2025 $65,364 $64,012 $64,532 1.3%

Source: U.S. Bureau of Labor Statistics

Workforce Reporting Period Current Last Period Last Year Annual Change

Civilian Labor Force
Prince William County Dec-25 264,813 264,380 269,745 -1.8%
Northern Virginia Dec-25 1,740,943 1,738,587 1,773,567 -1.8%

Unemployment Rate
Prince William County Dec-25 3.3% 3.8% 2.3% 1.0 pp
Northern Virginia Dec-25 3.3% 3.8% 2.2% 1.1 pp
Washington DC MSA Dec-25 3.8% 4.6% 2.7% 1.1 pp
Virginia Dec-25 3.4% 3.9% 2.5% 0.9 pp
u.s. Dec-25 4.1% 4.3% 3.8% 0.3 pp

pp = percentage point

Source: U.S. Bureau of Labor Statistics

Commercial Real Estate Reporting Period Current Last Period Last Year Annual Change

Vacancy Rates

All CRE 4Q 2025 3.1% 3.6% 3.3% -0.2pp
Office 4Q 2025 4.7% 5.3% 5.1% -0.4pp
Industrial 4Q 2025 2.4% 3.7% 3.0% -0.6pp
Flex 4Q 2025 4.9% 4.6% 4.7% 0.2pp
Retail 4Q 2025 2.7% 2.7% 2.5% 0.2pp

pp = percentage point

Source: Costar®

Net Absorption* Reporting Period Current Last Period Last Year Annual Change

Prince William County 4Q 2025 300,069 (39,387) 89,950 210,119

Northern Virginia 4Q 2025 271,777 110,954 564,941 (293,164)

* In SF, includes sublet

Source: Costar®

Housing Reporting Period Current Last Period Last Year Annual Change
Active Listings Jan-26 478 460 309 54.7%
New Listings Jan-26 354 228 286 23.8%
New Pendings Jan-26 345 325 293 17.7%
Closed Sales Jan-26 285 376 242 17.8%
Average Days on the Market Jan-26 35 33 28 25.0%
Average Sold Price to Original List Price Ratio Jan-26 98.7% 98.3% 98.9% -0.2pp

pp = percentage point

Source: Bright MLS, Inc.

Housing Prices Reporting Period Current Last Period Last Year Annual Change
Median Home Price Jan-26 $560,000 $584,995 $530,000 5.7%
Single Family Detached Jan-26 $701,263 $737,361 $693,144 1.2%
Single Family Attached Jan-26 $499,553 $494,583 $466,060 7.2%
Condominium Jan-26 $419,362 $431,605 $429,064 -2.3%

Source: Bright MLS, Inc.

Retail Sales Reporting Period Current Last Period Last Year Annual Change

Taxabale Retail Sales
Prince William County 3Q 2025 $1,917,002,522  $1,825,417,741 $1,853,159,889 3.4%

Source: Virginia Department of Taxation

Tourism Reporting Period Current Last Period Last Year Annual Change

Hotel Occupancy Rate' Jan-26 51.9% 54.4% 52.6% -0.7pp

Average Daily Rate (ADR) Jan-26 $102.02 $100.40 $103.48 -1.4%

RevPAR® Jan-26 $52.98 $54.64 $54.42 -2.6%

Notes:

1. Hotel Occupancy — The percentage of available rooms that were sold during a specified period of time. Occupancy is calculated by dividing the number of rooms sold by rooms available. Occupancy = Rooms Sold / Rooms Available.

2. Average Daily Rate (ADR) — A measure of the average rate paid for rooms sold; calculated by dividing room revenue by rooms sold.

3. Revenue per available room (RevPAR) — A metric used to assess how well a hotel has managed their inventory and rates to optimize revenue. Calculated by multiplying occupancy by ADR.

Source: Costar®
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